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Personal loan document checklist preparation can make the application process faster, easier,
and less stressful. Although every lender has different approval standards, most will ask for
documents that confirm your identity, address, income, employment, banking information, and
ability to repay the loan.

Gathering your paperwork before applying may help you avoid missing information, verification
delays, and repeated requests from the lender. This guide explains the most common documents
needed for a personal loan, including what traditional employees, self-employed applicants,
retirees, and borrowers with different income sources may need.

Quick answer: Most applicants should prepare a government-issued photo ID, Social Security
number, proof of address, proof of income, employment information, recent bank statements, and
details about their current monthly debts.

Loan approval, loan amounts, rates, repayment terms, and funding times are not guaranteed.
Requirements vary by lender and according to each applicant’s financial circumstances.
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Why Use a Personal Loan Document Checklist?

A lender needs enough information to verify your identity, review your financial situation, and
determine whether the proposed loan payment appears affordable. Missing or inconsistent
information can slow down the application process, even when the applicant otherwise meets the
lender’s qualifications.

Using a personal loan document checklist gives you an opportunity to review your records
before submitting them. It can help you confirm that names, addresses, income figures, and account
information match across your application and supporting documents.

Preparing your documents may help you:

e Complete the online application more efficiently

e Respond quickly to verification requests

e Avoid entering incorrect income or employment information

e Identify expired identification before applying

e Review your current debts and monthly budget

e Compare loan offers with more accurate information

e Reduce avoidable processing delays
Applicants who are still evaluating their eligibility can first review the common personal loan
requirements lenders may consider.

1. Government-Issued Personal Identification

A valid government-issued photo ID is one of the most important personal loan application
documents. Lenders use identification to confirm your legal name, photograph, birth date, and
other personal information.

Commonly accepted identification may include:

e Driver’s license
e State-issued identification card
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e United States passport

e Permanent resident card

e Military identification

e Other approved government-issued photo identification
Check your identification before applying

Make sure the document has not expired and that the information is readable. Your name and date of
birth should match the details entered on your loan application.

If your name recently changed, the lender may request supporting documentation, such as a marriage
certificate, divorce decree, or court-issued name-change record.

2. Proof of Your Current Address

A lender may request proof of your residential address to confirm where you live and whether you
meet any applicable state residency requirements. The document normally needs to show your full
name, current address, and a recent date.

Examples of proof-of-address documents

e Utility bill

e Lease agreement

e Mortgage statement

e Bank or credit card statement
e Insurance statement

e Property tax document

e Government correspondence
e Vehicle registration

What if you recently moved?

If your identification still shows your previous address, prepare another recent document that
displays your current residence. You may also need to explain how long you have lived at the new
address.

Utah consumers can review information about companies providing consumer credit through
the Utah Department of Financial Institutions.
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